FRANKLIN MUTUAL FINANCIAL SERVICES FUND

FRANKLIN MUTUAL FINANCIAL SERVICES FUND IS A SPECIALIZED INVESTMENT FUND THAT FOCUSES ON DELIVERING CONSISTENT
RETURNS BY INVESTING IN A DIVERSIFIED PORTFOLIO OF FINANCIAL SERVICES COMPANIES. THIS FUND IS DESIGNED TO PROVIDE
INVESTORS WITH EXPOSURE TO THE FINANCIAL SECTOR, WHICH INCLUDES BANKING, INSURANCE, ASSET MANAGEMENT, AND OTHER
RELATED INDUSTRIES. BY LEVERAGING FRANKLIN TEMPLETON’S EXTENSIVE EXPERTISE IN FINANCIAL MARKETS, THE FRANKLIN
MUTUAL FINANCIAL SERVICES FUND AIMS TO BALANCE GROWTH POTENTIAL WITH RISK MITIGATION. THIS ARTICLE EXPLORES
THE FUND’S INVESTMENT STRATEGY, PORTFOLIO COMPOSITION, PERFORMANCE HISTORY, FEE STRUCTURE, AND SUITABILITY FOR
VARIOUS INVESTORS. ADDITIONALLY, IT CLARIFIES HOW THE FUND FITS WITHIN THE BROADER LANDSCAPE OF MUTUAL FUNDS IN
THE FINANCIAL SERVICES SECTOR. THE DETAILED ANALYSIS ENSURES THAT INVESTORS UNDERSTAND THE NUANCES AND BENEFITS
OF INCLUDING THIS FUND IN THEIR INVESTMENT PORTFOLIO.
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OVERVIEW OF FRANKLIN MUTUAL FINANCIAL SERVICES FUND

THe FRANKLIN MUTUAL FINANCIAL SERVICES FUND IS A MUTUAL FUND MANAGED BY FRANKLIN TEMPLETON, ONE OF THE WORLD’S
LEADING ASSET MANAGEMENT FIRMS. THIS FUND PRIMARILY INVESTS IN COMPANIES WITHIN THE FINANCIAL SERVICES SECTOR,
INCLUDING BANKS, INSURANCE COMPANIES, DIVERSIFIED FINANCIAL FIRMS, AND REAL ESTATE INVESTMENT TRUSTS (REITS). ITs
OBJECTIVE IS TO ACHIEVE LONG-TERM CAPITAL APPRECIATION BY FOCUSING ON HIGH-QUALITY, FINANCIALLY SOUND COMPANIES
WITH ATTRACTIVE VALUATION METRICS. THE FUND’S APPROACH EMPHASIZES VALUE INVESTING PRINCIPLES, SEEKING
OPPORTUNITIES WHERE THE MARKET UNDERVALUES FINANCIAL STOCKS RELATIVE TO THEIR INTRINSIC WORTH.

FUND OBJECTIVES AND PHILOSOPHY

THE PRIMARY OBJECTIVE OF THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND IS TO PROVIDE INVESTORS WITH CAPITAL
GROWTH THROUGH INVESTMENTS IN FINANCIAL SECTOR EQUITIES. THE FUND FOLLOWS A VALUE-ORIENTED INVESTMENT
PHILOSOPHY/, IDENTIFYING COMPANIES THAT OFFER STRONG FUNDAMENTALS BUT MAY BE TEMPORARILY OUT OF FAVOR IN THE
MARKET. THIS STRATEGY AIMS TO MINIMIZE DOWNSIDE RISK WHILE CAPITALIZING ON POTENTIAL PRICE APPRECIATION. THE FUND’S
MANAGEMENT TEAM EMPLOYS RIGOROUS FUNDAMENTAL ANALYSIS TO SELECT SECURITIES THAT DEMONSTRATE ROBUST EARNINGS
POTENTIAL, SOLID BALANCE SHEETS, AND SUSTAINABLE COMPETITIVE ADVANTAGES.

FunD MANAGEMENT TEAM

THE FUND IS OVERSEEN BY EXPERIENCED PORTFOLIO MANAGERS SPECIALIZING IN THE FINANCIAL SERVICES INDUSTRY. THESE
PROFESSIONALS BRING DEEP SECTOR KNOWLEDGE AND EXTENSIVE MARKET EXPERIENCE TO THEIR INVESTMENT DECISIONS. THEY
CONTINUOUSLY MONITOR MACROECONOMIC TRENDS, REGULATORY DEVELOPMENTS, AND COMPANY-SPECIFIC FACTORS TO
ADJUST THE PORTFOLIO AND OPTIMIZE RETURNS. THE MANAGEMENT TEAM’S ACTIVE APPROACH DISTINGUISHES THE FRANKLIN
MUTUAL FINANCIAL SERVICES FUND FROM PASSIVE INDEX FUNDS BY SEEKING TO OUTPERFORM BENCHMARKS THROUGH CAREFUL
SECURITY SELECTION AND TIMELY PORTFOLIO ADJUSTMENTS.



INVESTMENT STRATEGY AND PorTFoLIO COMPOSITION

THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND EMPLOYS A DIVERSIFIED INVESTMENT STRATEGY FOCUSING ON FINANCIAL
STOCKS WITH STRONG GROW TH PROSPECTS AND UNDERVALUED FUNDAMENTALS. THE PORTFOLIO COMPOSITION IS CAREFULLY
BALANCED TO ENHANCE DIVERSIFICATION WHILE MAINTAINING A CORE FOCUS ON FINANCIAL SERVICES COMPANIES.

SECTOR ALLOCATION

THE FUND ALLOCATES INVESTMENTS ACROSS VARIOUS SUB-SECTORS WITHIN FINANCIAL SERVICES, INCLUDING:

o COMMERCIAL AND INVESTMENT BANKS
® [NSURANCE COMPANIES
o ASSET MANAGEMENT FIRMS

SPECIALTY FINANCE COMPANIES

o REAL ESTATE INVESTMENT TRUSTS (REITS)

THIS DIVERSIFIED APPROACH HELPS MITIGATE SECTOR-SPECIFIC RISKS AND CAPTURES GROW TH OPPORTUNITIES ACROSS
DIFFERENT FINANCIAL INDUSTRY SEGMENTS.

SECURITY SELECTION CRITERIA

THE FUND’S SECURITY SELECTION PROCESS EMPHASIZES SEVERAL KEY CRITERIA:
1. VALUATION METRICS: PREFERENCE FOR STOCKS TRADING AT DISCOUNTS TO BOOK VALUE OR EARNINGS.
2. FINANCIAL STRENGTH: COMPANIES WITH STRONG BALANCE SHEETS AND MANAGEABLE DEBT LEVELS.
3. EARNINGS QUALITY: CONSISTENT AND SUSTAINABLE EARNINGS GROW TH POTENTIAL.
4. DIvIDEND YIELD: ATTRACTIVE DIVIDEND PAYOUTS THAT CONTRIBUTE TO TOTAL RETURNS.
5. MANAGEMENT QUALITY: EXPERIENCED LEADERSHIP WITH A PROVEN TRACK RECORD.

THIS RIGOROUS SELECTION METHODOLOGY AIMS TO IDENTIFY UNDERVALUED STOCKS WITH THE POTENTIAL FOR PRICE
APPRECIATION AND INCOME GENERATION.

PERFORMANCE ANALYSIS AND HISTORICAL RETURNS

EVALUATING THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND’S HISTORICAL PERFORMANCE IS ESSENTIAL FOR ASSESSING ITS
POTENTIAL AS AN INVESTMENT OPTION. THE FUND HAS DEMONSTRATED RESILIENCE AND COMPETITIVE RETURNS COMPARED TO ITS
FINANCIAL SECTOR PEERS AND BENCHMARKS OVER VARIOUS TIME HORIZONS.

LoONG-TERM PERFORMANCE T RENDS

OVER THE PAST DECADE, THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND HAS DELIVERED CONSISTENT RETURNS, SUPPORTED
BY ITS VALUE-DRIVEN APPROACH AMID FLUCTUATING MARKET CONDITIONS. THE FUND’S FOCUS ON FINANCIALLY ROBUST



COMPANIES HAS HELPED IT NAVIGATE PERIODS OF MARKET VOLATILITY AND ECONOMIC UNCERTAINTY. W/HILE PAST PERFORMANCE
DOES NOT GUARANTEE FUTURE RESULTS, THE FUND’S TRACK RECORD HIGHLIGHTS ITS ABILITY TO GENERATE GROWTH AND
INCOME OVER THE LONG TERM.

COMPARISON WITH BENCHMARKS

THE FUND IS TYPICALLY COMPARED AGAINST FINANCIAL SECTOR INDICES SUCH AS THE S§P FINANCIAL SELECT SECTOR INDEX.
W/HILE IT MAY UNDERPERFORM DURING STRONG BULL MARKETS FAVORING GROW TH STOCKS, IT OFTEN OUTPERFORMS IN
SIDEWAYS OR DECLINING MARKETS DUE TO ITS CONSERVATIVE, VALUE-ORIENTED POSITIONING. THIS MAKES IT A POTENTIAL
COMPLEMENT TO GROW TH-FOCUSED PORTFOLIOS SEEKING SECTOR EXPOSURE WITH REDUCED VOLATILITY.

Risk FACTORS AND MANAGEMENT

INVESTMENT IN THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND INVOLVES EXPOSURE TO VARIOUS RISKS INHERENT TO THE
FINANCIAL SECTOR AND EQUITY MARKETS. UNDERSTANDING THESE RISKS IS VITAL FOR MAKING INFORMED INVESTMENT DECISIONS.

MARKET AND SECTOR RISKS

THE FUND IS EXPOSED TO MARKET RISK, WHERE FLUCTUATIONS IN STOCK PRICES CAN IMPACT RETURNS. ADDITIONALLY, SECTOR-
SPECIFIC RISKS INCLUDE REGULATORY CHANGES, CREDIT RISK, INTEREST RATE VOLATILITY, AND ECONOMIC CYCLES AFFECTING
FINANCIAL INSTITUTIONS. THESE FACTORS CAN LEAD TO PERIODS OF UNDERPERFORMANCE, ESPECIALLY DURING FINANCIAL CRISES
OR ECONOMIC DOWNTURNS.

Risk MITIGATION STRATEGIES

THE FUND EMPLOYS SEVERAL STRATEGIES TO MANAGE RISK EFFECTIVELY:

DIVERSIFICATION ACROSS MULTIPLE FINANCIAL SUB-SECTORS AND SECURITIES

e FOCUS ON COMPANIES WITH STRONG FUNDAMENTALS TO REDUCE DEFAULT RISK
e ACTIVE PORTFOLIO MANAGEMENT TO RESPOND TO CHANGING MARKET CONDITIONS

® REGULAR REVIEW OF MACROECONOMIC INDICATORS AND REGULATORY ENVIRONMENTS

THESE MEASURES AIM TO BALANCE RISK AND REWARD, PRESERVING CAPITAL WHILE SEEKING APPRECIATION.

FEES AND EXPENSE STRUCTURE

INVESTORS SHOULD CONSIDER THE COST IMPLICATIONS OF INVESTING IN THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND. FEES
CAN IMPACT NET RETURNS AND VARY DEPENDING ON THE SHARE CLASS AND INVESTMENT PLATFORM.

ExPense RATIO

THE FUND TYPICALLY CHARGES AN ANNUAL EXPENSE RATIO THAT COVERS MANAGEMENT FEES, ADMINISTRATIVE COSTS, AND
OTHER OPERATIONAL EXPENSES. THIS FEE IS EXPRESSED AS A PERCENTAGE OF ASSETS UNDER MANAGEMENT AND IS DEDUCTED
FROM THE FUND’S RETURNS. COMPARED TO SIMILAR FINANCIAL SECTOR FUNDS, THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND
OFFERS A COMPETITIVE EXPENSE RATIO REFLECTING ITS ACTIVE MANAGEMENT AND RESEARCH-INTENSIVE APPROACH.



ADDITIONAL FEES

DEPENDING ON THE FUND SHARE CLASS, INVESTORS MIGHT ENCOUNTER:
® SALES LOADS OR COMMISSIONS
® REDEMPTION FEES FOR EARLY WITHDRAWALS
® MINIMUM INVESTMENT REQUIREMENTS

[T IS IMPORTANT TO REVIEW THE FUND’S PROSPECTUS TO UNDERSTAND ALL APPLICABLE FEES AND THEIR IMPACT ON INVESTMENT
RETURNS.

SUITABILITY AND INVESTOR CONSIDERATIONS

THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND IS SUITABLE FOR INVESTORS SEEKING TARGETED EXPOSURE TO THE FINANCIAL
SECTOR WITH A VALUE-BASED INVESTMENT APPROACH. THIS SECTION OUTLINES KEY CONSIDERATIONS FOR POTENTIAL
INVESTORS.

INVESTOR PROFILE

THE FUND TYPICALLY APPEALS TO:

® | ONG-TERM INVESTORS AIMING FOR CAPITAL APPRECIATION
® THOSE COMFORTABLE WITH SECTOR-SPECIFIC RISKS

® |[NVESTORS LOOKING FOR DIVERSIFICATION WITHIN FINANCIAL SERVICES

INDIVIDUALS SEEKING A BLEND OF GROWTH AND INCOME THROUGH DIVIDENDS

IT MAY BE LESS APPROPRIATE FOR INVESTORS WITH LOW RISK TOLERANCE OR THOSE REQUIRING BROAD MARKET
DIVERSIFICATION EXCLUSIVELY.

PORTFOLIO INTEGRATION

INCORPORATING THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND INTO A BROADER INVESTMENT PORTFOLIO CAN ENHANCE
SECTOR DIVERSIFICATION AND ADD EXPOSURE TO FINANCIALLY SOUND COMPANIES. |T CAN COMPLEMENT OTHER EQUITY
HOLDINGS BY PROVIDING A VALUE-ORIENTED PERSPECTIVE WITHIN THE FINANCIAL SECTOR, POTENTIALLY IMPROVING OVERALL
PORTFOLIO STABILITY DURING MARKET FLUCTUATIONS.

FREQUENTLY AskeD QUESTIONS

WHAT IS THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND?

THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND IS A MUTUAL FUND MANAGED BY FRANKLIN TEMPLETON THAT PRIMARILY
INVESTS IN FINANCIAL SERVICES COMPANIES, INCLUDING BANKS, INSURANCE FIRMS, AND OTHER FINANCIAL INSTITUTIONS.



\WHAT ARE THE MAIN INVESTMENT OBJECTIVES OF THE FRANKLIN MUTUAL FINANCIAL
SERVICES FUND?

THE FUND AIMS TO ACHIEVE LONG-TERM CAPITAL APPRECIATION BY INVESTING PRIMARILY IN EQUITY SECURITIES OF FINANCIAL
SERVICES COMPANIES BOTH IN THE UNITED STATES AND INTERNATIONALLY.

\W/HO MANAGES THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND?

THE FUND IS MANAGED BY A TEAM OF EXPERIENCED PORTFOLIO MANAGERS AT FRANKLIN TEMPLETON, SPECIALIZING IN FINANCIAL
SECTOR INVESTMENTS.

\WHAT TYPES OF COMPANIES DOES THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND
INVEST INP

THE FUND INVESTS MAINLY IN COMPANIES WITHIN THE FINANCIAL SERVICES SECTOR, SUCH AS BANKS, INSURANCE COMPANIES,
ASSET MANAGERS, AND DIVERSIFIED FINANCIAL FIRMS.

WHAT IS THE RISK LEVEL OF INVESTING IN THE FRANKLIN MUTUAL FINANCIAL SERVICES
Funp?

AS A SECTOR-SPECIFIC EQUITY FUND, IT CARRIES A MODERATE TO HIGH RISK DUE TO ITS CONCENTRATION IN THE FINANCIAL
SERVICES INDUSTRY, WHICH CAN BE SENSITIVE TO ECONOMIC CYCLES AND REGULATORY CHANGES.

How HAS THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND PERFORMED RECENTLY?

PERFORMANCE VARIES OVER TIME; INVESTORS SHOULD REVIEW THE LATEST FUND REPORTS OR FINANCIAL NEWS SOURCES FOR
UP-TO-DATE PERFORMANCE DATA, KEEPING IN MIND THAT PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS.

\WHAT ARE THE FEES ASSOCIATED WITH THE FRANKLIN MUTUAL FINANCIAL SERVICES
Funp?

FEES TYPICALLY INCLUDE AN EXPENSE RATIO COVERING MANAGEMENT AND OPERATIONAL COSTS; INVESTORS SHOULD CONSULT
THE FUND’S PROSPECTUS FOR DETAILED INFORMATION ON FEES AND EXPENSES.

CAN INDIVIDUAL INVESTORS BUY SHARES OF THE FRANKLIN MUTUAL FINANCIAL
SERVICES FUND?

YES/ INDIVIDUAL INVESTORS CAN PURCHASE SHARES THROUGH BROKERAGE ACCOUNTS, FINANCIAL ADVISORS, OR DIRECTLY VIA
FRANKLIN TEMPLETON'S PLATFORM, SUBJECT TO MINIMUM INVESTMENT REQUIREMENTS.

How DoEs THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND DIVERSIFY ITS
PORTFOLIO?

\W/HILE FOCUSED ON THE FINANCIAL SERVICES SECTOR, THE FUND DIVERSIFIES ACROSS DIFFERENT TYPES OF FINANCIAL COMPANIES,
GEOGRAPHIES, AND MARKET CAPITALIZATIONS TO MANAGE RISK.

\WHAT ARE THE BENEFITS OF INVESTING IN THE FRANKLIN MUTUAL FINANCIAL SERVICES
Funp?

INVESTORS GAIN TARGETED EXPOSURE TO THE FINANCIAL SERVICES SECTOR, POTENTIAL FOR CAPITAL APPRECIATION, AND
PROFESSIONAL MANAGEMENT BY EXPERIENCED PORTFOLIO MANAGERS SPECIALIZING IN THIS INDUSTRY.



ADDITIONAL RESOURCES

1. INVESTING WITH FRANKLIN MUTUAL FINANCIAL SERVICES FUND: A COMPREHENSIVE GUIDE

THIS BOOK OFFERS AN IN-DEPTH LOOK AT THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND, EXPLORING ITS INVESTMENT
PHILOSOPHY, PORTFOLIO MANAGEMENT STRATEGIES, AND HISTORICAL PERFORMANCE. READERS WILL GAIN INSIGHTS INTO HOW
THE FUND BALANCES GROW TH AND INCOME THROUGH DIVERSIFIED HOLDINGS IN THE FINANCIAL SECTOR. |T IS AN ESSENTIAL READ
FOR INVESTORS LOOKING TO UNDERSTAND MUTUAL FUNDS FOCUSED ON FINANCIAL SERVICES.

2. THE FINANCIAL SERVICES SECTOR AND MUTUAL FuNnD OPPORTUNITIES

FOCUSED ON THE BROADER FINANCIAL SERVICES INDUSTRY, THIS BOOK EXAMINES THE ROLE OF MUTUAL FUNDS LIKE FRANKLIN
MUTUAL IN CAPITALIZING ON SECTOR GROWTH. |T COVERS MARKET TRENDS, REGULATORY IMPACTS, AND KEY INVESTMENT
STRATEGIES THAT DRIVE PERFORMANCE. IDEAL FOR INVESTORS SEEKING TO DEEPEN THEIR KNOWLEDGE OF SECTOR-SPECIFIC
MUTUAL FUNDS.

3. FRANKLIN MUTUAL FUND: NAVIGATING VVOLATILITY IN FINANCIAL MARKETS

THIS TITLE EXPLORES HOW THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND MANAGES RISK AND VOLATILITY IN
UNPREDICTABLE MARKETS. |T HIGHLIGHTS THE FUND’S APPROACH TO PORTFOLIO DIVERSIFICATION AND ACTIVE MANAGEMENT,
PROVIDING PRACTICAL LESSONS FOR INVESTORS. THE BOOK ALSO INCLUDES CASE STUDIES FROM PAST MARKET CYCLES.

4. MUTUAL FUND INVESTING: STRATEGIES FROM FRANKLIN TEMPLETON’S FRANKLIN MUTUAL FUND

DELVING INTO THE STRATEGIES EMPLOYED BY FRANKLIN TEMPLETON’S FLAGSHIP MUTUAL FUND, THIS BOOK BREAKS DOWN THE
INVESTMENT PROCESS AND DECISION-MAKING FRAMEWORK. |T EXPLAINS HOW FUND MANAGERS SELECT STOCKS WITHIN THE
FINANCIAL SERVICES SECTOR TO MAXIMIZE RETURNS. READERS WILL FIND USEFUL TIPS FOR ENHANCING THEIR OWN INVESTMENT
PORTFOLIOS.

5. THE RoLE oF FINANCIAL SERVICES FUNDS IN RETIREMENT PLANNING

THIS BOOK DISCUSSES HOW FUNDS LIKE FRANKLIN MUTUAL FINANCIAL SERVICES CAN BE INTEGRAL TO LONG-TERM RETIREMENT
STRATEGIES. |T OUTLINES THE BENEFITS OF SECTOR-FOCUSED MUTUAL FUNDS IN BUILDING A BALANCED PORTFOLIO WITH
GROWTH POTENTIAL. THE GUIDE ALSO COVERS TAX CONSIDERATIONS AND INCOME GENERATION FOR RETIREES.

6. ACTIVE vS. PASSIVE MANAGEMENT: LESSONS FROM FRANKLIN MUTUAL FINANCIAL SERVICES FUND

EXAMINING THE DEBATE BETWEEN ACTIVE AND PASSIVE INVESTMENT STYLES, THIS BOOK USES FRANKLIN MUTUAL FINANCIAL
SERVICES FUND AS A CASE STUDY FOR ACTIVE MANAGEMENT SUCCESS. |T ANALYZES FUND PERFORMANCE COMPARED TO
PASSIVE BENCHMARKS AND DISCUSSES WHEN ACTIVE MANAGEMENT MAY ADD VALUE. INVESTORS WILL LEARN ABOUT THE
NUANCES OF FUND MANAGEMENT STYLES.

7. UNDERSTANDING MUTUAL FUND FEES AND PERFORMANCE: A FRANKLIN MUTUAL FUND PERSPECTIVE

THIS BOOK PROVIDES CLARITY ON MUTUAL FUND FEE STRUCTURES, FOCUSING ON FRANKLIN MUTUAL FINANCIAL SERVICES FUND
AS AN EXAMPLE. |T EXPLAINS HOW FEES IMPACT NET RETURNS AND WHAT INVESTORS SHOULD LOOK FOR WHEN COMPARING
FUNDS. THE BOOK ALSO REVIEWS HISTORICAL PERFORMANCE DATA TO ILLUSTRATE KEY POINTS.

8. BuiLDING WEALTH WITH SECTOR-SPECIFIC MUTUAL FUNDS: INSIGHTS FROM FRANKLIN MUTUAL

T ARGETING INVESTORS INTERESTED IN SECTOR-SPECIFIC FUNDS, THIS GUIDE HIGHLIGHTS THE ADVANTAGES AND RISKS OF
INVESTING IN FINANCIAL SERVICES THROUGH MUTUAL FUNDS LIKE FRANKLIN MUTUAL. |T INCLUDES PORTFOLIO CONSTRUCTION
TIPS AND MARKET ANALYSIS TO HELP INVESTORS CAPITALIZE ON SECTOR TRENDS. THE BOOK EMPHASIZES LONG-TERM GROW TH
AND RISK MANAGEMENT.

9. FRANKLIN MUTUAL FINANCIAL SERVICES FUND: A HISTORICAL PERFORMANCE ANALYSIS

THIS ANALYTICAL BOOK TRACES THE PERFORMANCE HISTORY OF THE FRANKLIN MUTUAL FINANCIAL SERVICES FUND, EXAMINING
ITS RETURNS ACROSS VARIOUS ECONOMIC CYCLES. |T DISCUSSES FACTORS THAT INFLUENCED PERFORMANCE, INCLUDING MARKET
CONDITIONS AND FUND MANAGEMENT DECISIONS. THE BOOK IS VALUABLE FOR INVESTORS CONDUCTING DUE DILIGENCE ON
MUTUAL FUNDS.
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