illinolis real estate exam

illinois real estate exam is a critical step for aspiring real estate
professionals aiming to practice in the state of Illinois. Passing this exam
demonstrates a candidate’s knowledge of real estate principles, state laws,
and ethical practices. This article provides an in-depth guide to the
Illinois real estate exam, covering eligibility requirements, exam structure,
study tips, and the licensing process. Understanding these components is
essential for success and to ensure compliance with Illinois real estate
regulations. Additionally, insights into the exam content and preparation
strategies will help candidates approach the test with confidence. This
comprehensive overview serves as a valuable resource for anyone preparing to
enter the Illinois real estate market. Below is a detailed table of contents
to navigate the key topics discussed.
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Eligibility Requirements for the Illinois Real
Estate Exam

Before sitting for the Illinois real estate exam, candidates must meet
specific eligibility criteria set by the Illinois Department of Financial and
Professional Regulation (IDFPR). These requirements ensure that applicants
possess the necessary background and education to pursue a career in real
estate. Understanding eligibility is the first step toward becoming a
licensed real estate professional in Illinois.

Educational Prerequisites

Applicants must complete a mandatory 75-hour pre-license education course
approved by the IDFPR. This course covers fundamental real estate principles,
practices, and state-specific laws. The curriculum typically includes topics



such as real estate law, contracts, financing, property management, and
ethics. Completion of this education requirement is mandatory before applying
for the exam.

Age and Residency

The candidate must be at least 18 years old to qualify for the Illinois real
estate exam. There is no residency requirement, meaning both Illinois
residents and out-of-state applicants are eligible to take the exam and apply
for licensure in Illinois. However, applicants must provide valid
identification at the testing center.

Background Check and Fingerprinting

Applicants must undergo a criminal background check and submit fingerprints
as part of the licensing process. This step helps maintain the integrity of
the real estate profession and ensures that licensees meet ethical standards.
Certain criminal convictions may affect eligibility, so it is important to
disclose all relevant information during the application process.

Exam Structure and Content

The Illinois real estate exam evaluates a candidate’s knowledge of both
national real estate principles and Illinois-specific laws and regulations.
Familiarity with the exam format and content is crucial for effective
preparation and successful completion.

Exam Format

The exam consists of two main portions: the national section and the state
section. The national portion covers general real estate concepts applicable
across the United States, while the state portion focuses on Illinois real
estate laws, rules, and practices.

Number of Questions and Time Limits

The exam typically includes 120 multiple-choice questions, divided as
follows:

e 80 questions on national real estate principles and practices

e 40 questions on Illinois state-specific real estate law



Candidates are usually allotted three hours to complete the exam. Time
management is important to ensure all questions are answered within the
permitted timeframe.

Key Topics Covered

The exam covers a broad range of subjects, including:

e Real estate contracts and agency relationships

Property ownership and land use regulations

Financing and mortgage concepts

Real estate valuation and appraisal

Illinois real estate licensing laws and regulations

Ethical and professional conduct standards

Registration and Exam Scheduling

Registering for the Illinois real estate exam involves several steps,
including submitting an application and scheduling a test date. Proper
planning and adherence to deadlines can streamline the process.

Application Submission

Candidates must submit a completed application form to the Illinois
Department of Financial and Professional Regulation. This includes providing
proof of pre-license education, identification, and payment of applicable
fees. Applications can often be submitted online or by mail.

Scheduling the Exam

Once the application is approved, candidates receive authorization to
schedule their exam through a designated testing provider. Exam dates and
locations are available statewide, offering flexibility to accommodate
different schedules. It is advisable to schedule the exam well in advance to
secure a preferred date and testing center.



Study Materials and Preparation Tips

Effective preparation is essential for passing the Illinois real estate exam.
Utilizing high-quality study materials and adopting strategic study methods
can significantly improve exam performance.

Recommended Study Resources

Several resources are available to help candidates prepare, including:

e 0fficial pre-license education textbooks and course materials
e Practice exams and sample questions
e Online study guides and video tutorials

e Flashcards for key terminology and concepts

Study Strategies

Successful candidates often employ the following techniques:

e Creating a study schedule to cover all topics systematically

Focusing on weak areas identified through practice tests

Reviewing Illinois-specific laws and regulations thoroughly

Joining study groups or professional forums for peer support

Taking regular breaks to maintain focus and avoid burnout

Passing Criteria and Scoring

The Illinois real estate exam requires a minimum passing score to obtain
licensure. Understanding the scoring system helps candidates set realistic
goals for their preparation.

Minimum Passing Score

To pass the exam, candidates must achieve a score of at least 75%. This means
correctly answering at least 90 out of the 120 questions. Both the national



and state portions are scored together, with no separate minimums for each
section.

Retake Policy

Applicants who do not pass the exam on their first attempt may retake it.
I1linois allows multiple attempts; however, candidates must wait a specified
period before retaking the exam. It is recommended to review study materials
thoroughly before scheduling a retake to improve the chances of success.

Post-Exam Licensing Process

After passing the Illinois real estate exam, candidates must complete
additional steps to become fully licensed. These procedures ensure that new
licensees meet all professional requirements.

Submitting the License Application

Successful exam candidates must submit a license application form along with
any required fees to the IDFPR. This application includes providing proof of
passing the exam and any additional documentation requested by the
department.

Finding a Sponsoring Broker

In Illinois, new licensees must affiliate with a licensed real estate broker
to activate their license. The sponsoring broker will serve as a mentor and
oversee the licensee’s real estate activities. It is important to select a
reputable broker aligned with the licensee’s career goals.

Receiving the Real Estate License

Once all requirements are met and the application is approved, the IDFPR
issues the official real estate license. At this point, the individual 1is
authorized to legally practice real estate within Illinois under their
sponsoring broker.

Additional Resources and Continuing Education

Maintaining and advancing a real estate career in Illinois involves ongoing
education and access to professional resources. Staying informed about
industry changes and regulatory updates is vital for long-term success.



Continuing Education Requirements

Illinois real estate licensees must complete continuing education (CE)
courses every two years to renew their licenses. The CE curriculum focuses on
recent developments, ethical standards, and practical skills necessary for
effective real estate practice.

Professional Associations and Support

Joining professional organizations, such as the Illinois Association of
Realtors, offers networking opportunities, market insights, and access to
specialized training. These associations provide valuable support throughout
a licensee’s career.

Frequently Asked Questions

What topics are covered on the Illinois real estate
exam?

The Illinois real estate exam covers topics such as property ownership, land
use controls and regulations, valuation and market analysis, financing,
agency relationships, contracts, transfer of property, practice of real
estate, and real estate calculations.

How many questions are on the Illinois real estate
licensing exam?

The Illinois real estate licensing exam consists of 140 multiple-choice
questions, with 100 questions on the national portion and 40 questions on the
state-specific portion.

What is the passing score for the Illinois real
estate exam?

To pass the Illinois real estate exam, candidates must score at least 75% on
both the national and state portions of the exam.

How can I register for the Illinois real estate
exam?

You can register for the Illinois real estate exam through the testing
provider, PSI Services LLC, by scheduling your exam online at their website
or by phone.



Are there any prerequisites to take the Illinois
real estate exam?

Yes, candidates must complete 75 hours of approved pre-licensing education
before they are eligible to take the Illinois real estate exam.

How long is the Illinois real estate exam?

The Illinois real estate exam is timed, with candidates given 3.5 hours to
complete all 140 questions.

Can I retake the Illinois real estate exam if I
fail?

Yes, candidates who fail the Illinois real estate exam can retake it.
However, they must pay the exam fee again and may need to wait a certain
period before retaking the test.

What study materials are recommended for the
Illinois real estate exam?

Recommended study materials include the Illinois Real Estate License Act and
Rules, PSI exam prep guides, real estate textbooks, online practice exams,
and state-specific study courses.

Additional Resources

1. Illinois Real Estate Exam Prep: Practice Questions & Review for the
Illinois Real Estate License Exam

This comprehensive guide offers a wide range of practice questions that
mirror the actual Illinois real estate exam. It includes detailed
explanations for each answer, helping candidates understand key concepts. The
book covers topics such as property ownership, real estate law, financing,
and contracts, making it an essential resource for exam preparation.

2. Mastering the Illinois Real Estate License Exam

Designed specifically for Illinois real estate candidates, this book breaks
down complex topics into easy-to-understand sections. It features practice
tests, tips from industry professionals, and summaries of important laws and
regulations. Readers will gain confidence and knowledge to pass the exam on
their first attempt.

3. The Complete Guide to Illinois Real Estate Licensing

This guide provides a thorough overview of the Illinois real estate licensing
process, including exam content, licensing requirements, and continuing
education. It also includes real-life scenarios and case studies to enhance
practical understanding. The book is ideal for beginners and those seeking to



refresh their knowledge before the exam.

4. Illinois Real Estate Principles and Practices

Focusing on fundamental principles and practical applications, this book
covers the core subjects tested on the Illinois real estate exam. Topics
include property law, agency relationships, real estate finance, and ethics.
The clear explanations and study aids make it a valuable resource for both
students and professionals.

5. Illinois Real Estate Exam Cram

This concise review book is perfect for last-minute studying, summarizing key
points and exam strategies. It includes practice questions with answers and
detailed rationales to help clarify difficult concepts. The compact format
makes it easy to carry and study anytime, anywhere.

6. Real Estate Math for Illinois License Exam

Mathematics is a critical component of the Illinois real estate exam, and
this book focuses solely on that area. It provides step-by-step instructions
on solving common real estate math problems such as commissions, property
taxes, and mortgage calculations. Practice problems and solutions help build
confidence and accuracy.

7. Illinois Real Estate Law and Ethics

This book delves into the legal aspects and ethical standards governing real
estate practice in Illinois. It explains state-specific laws, rules, and
regulations that candidates must know to pass the exam and work
professionally. The ethical guidelines section also prepares candidates to
handle real-world situations responsibly.

8. Preparing for the Illinois Real Estate Exam: A Study Guide

This study guide offers a structured approach to preparing for the Illinois
real estate exam, including a detailed content outline and study schedule. It
integrates review material, practice questions, and test-taking tips to
enhance learning and retention. The guide is suitable for self-study or as a
supplement to classroom courses.

9. Illinois Real Estate Vocabulary and Concepts

Mastering key terminology is essential for success on the Illinois real
estate exam. This book compiles important vocabulary and concepts with clear
definitions and examples. It serves as a handy reference tool to reinforce
understanding and improve communication skills in the real estate field.
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