WHO OWNS ATI PHYSICAL THERAPY

WHO OWNS ATI PHYSICAL THERAPY IS A QUESTION THAT OFTEN ARISES AMONG PATIENTS, INVESTORS, AND HEALTHCARE
PROFESSIONALS INTERESTED IN THE PHYSICAL THERAPY SECTOR. AT| PHYSICAL THERAPY IS A PROMINENT PROVIDER OF
OUTPATIENT REHABILITATION SERVICES ACROSS THE UNITED STATES, KNOWN FOR ITS INNOVATIVE APPROACH TO PATIENT
CARE AND EXTENSIVE NETWORK OF CLINICS. UNDERSTANDING THE OWNERSHIP AND CORPORATE STRUCTURE BEHIND AT
PHYSICAL THERAPY PROVIDES INSIGHTS INTO ITS GROWTH STRATEGY, MARKET POSITION, AND OPERATIONAL PHILOSOPHY. THIS
ARTICLE DELVES INTO THE OWNERSHIP DETAILS oF ATI PHYSICAL THERAPY, EXPLORING ITS CORPORATE PARENTAGE, KEY
STAKEHOLDERS, AND THE IMPACT OF OWNERSHIP ON ITS SERVICES. ADDITIONALLY, THE DISCUSSION WILL COVER THE
COMPANY'S HISTORY, BUSINESS MODEL, AND FUTURE OUTLOOK WITHIN THE PHYSICAL THERAPY INDUSTRY. By THE END, READERS
WILL GAIN A COMPREHENSIVE UNDERSTANDING OF WHO OWNS ATI| PHYSICAL THERAPY AND HOW THIS OWNERSHIP SHAPES ITS
ROLE IN HEALTHCARE.
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OwNERSHIP oF ATI| PHYSICAL THERAPY

ATI PHYSICAL THERAPY IS OWNED BY A PRIVATE EQUITY FIRM NAMED LEONARD GREEN § PARTNERS, L.P. THIS OWNERSHIP
CAME INTO EFFECT WHEN LEONARD GREEN § PARTNERS ACQUIRED AT PHYSICAL THERAPY IN 20 16. LEONARD GREEN €
PARTNERS IS A WELL-ESTABLISHED INVESTMENT FIRM THAT FOCUSES ON MIDDLE-MARKET COMPANIES AND HAS SIGNIFICANT
EXPERIENCE IN MANAGING HEALTHCARE-RELATED INVESTMENTS. THE ACQUISITION OF ATI| PHYSICAL THERAPY WAS PART OF
LEONARD GREEN'S STRATEGY TO EXPAND ITS PORTFOLIO IN THE HEALTHCARE SERVICES SECTOR, ESPECIALLY IN OUTPATIENT
REHABILITATION SERVICES.

BEFORE THIS ACQUISITION, ATI PHYSICAL THERAPY WAS A PUBLICLY TRADED COMPANY LISTED ON THE NASDAQ sTock
EXCHANGE UNDER THE TICKER SYMBOL AT IP. THE TRANSITION FROM A PUBLICLY HELD COMPANY TO A PRIVATELY OWNED
ENTITY UNDER LEONARD GREEN T PARTNERS ALLOWED AT| TO FOCUS MORE ON LONG-TERM GROWTH INITIATIVES WITHOUT
THE PRESSURES OF QUARTERLY EARNINGS REPORTS TYPICAL OF PUBLIC COMPANIES.

LeoNARD GREEN € PARTNERS: BACKGROUND

LEONARD GREEN & PARTNERS, FOUNDED IN 1989, IS A LEADING PRIVATE EQUITY FIRM BASED IN LoS ANGELES, CALIFORNIA. THE
FIRM SPECIALIZES IN LEVERAGED BUYOUTS, RECAPITALIZATIONS, AND GROW TH EQUITY INVESTMENTS ACROSS A VARIETY OF
INDUSTRIES, INCLUDING HEALTHCARE. THEY MANAGE BILLIONS OF DOLLARS IN ASSETS AND HAVE A TRACK RECORD OF INVESTING
IN COMPANIES THAT OFFER ESSENTIAL SERVICES, INCLUDING HEALTHCARE PROVIDERS LIKE AT| PHYSICAL THERAPY.

PrIVATE EQUITY INFLUENCE ON ATI

W/1TH LEONARD GREEN § PARTNERS AS THE OWNER, AT| PHYSICAL THERAPY BENEFITS FROM SUBSTANTIAL CAPITAL
RESOURCES AND STRATEGIC GUIDANCE. PRIVATE EQUITY OWNERSHIP OFTEN EMPHASIZES OPERATIONAL EFFICIENCIES, EXPANSION
AND MARKET PENETRATION, WHICH HAS SUPPORTED ATI’'S GROWTH NATIONWIDE. THE FIRM’S INVOLVEMENT ALSO FACILITATES
INVESTMENTS IN TECHNOLOGY, STAFF TRAINING, AND FACILITY IMPROVEMENTS, WHICH ENHANCE PATIENT CARE QUALITY.

1



CorPORATE HISTORY AND DEVELOPMENT

ATI PHYSICAL THERAPY WAS FOUNDED IN 1996 AND QUICKLY GREW TO BECOME ONE OF THE LARGEST OUTPATIENT PHYSICAL
THERAPY PROVIDERS IN THE UNITED STATES. THE COMPANY’S GROWTH WAS FUELED BY A COMBINATION OF ORGANIC
EXPANSION AND ACQUISITIONS OF SMALLER THERAPY PROVIDERS. ATI’S FOCUS ON EVIDENCE-BASED PRACTICES, PATIENT
OUTCOMES, AND ADVANCED REHABILITATION TECHNIQUES HELPED ESTABLISH ITS REPUTATION IN THE HEALTHCARE INDUSTRY.

PusLIC TO PRIVATE TRANSITION

ATI PHYSICAL THERAPY WENT PUBLIC IN 20 14, OFFERING SHARES TO THE PUBLIC AND TRADING ON NASDAQ. HOWEVER,
AFTER TWO YEARS AS A PUBLIC COMPANY, LEONARD GREEN 7 PARTNERS ACQUIRED ATI IN 2016, TAKING IT PRIVATE ONCE
AGAIN. THIS TRANSITION WAS SIGNIFICANT IN ALLOWING AT| TO IMPLEMENT LONG-TERM STRATEGIC PLANS WITHOUT THE
CONSTRAINTS OF PUBLIC MARKET EXPECTATIONS.

GROWTH MILESTONES

THROUGHOUT ITS HISTORY, ATI PHYSICAL THERAPY HAS ACHIEVED SEVERAL KEY MILESTONES:

® RAPID EXPANSION TO OVER 800 LOCATIONS NATIONWIDE
e ACQUISITION OF MULTIPLE REGIONAL PHYSICAL THERAPY PROVIDERS
® |MPLEMENTATION OF ADVANCED TREATMENT TECHNOLOGIES AND DIGITAL TOOLS

® ESTABLISHMENT OF PARTNERSHIPS WITH HEALTHCARE SYSTEMS AND INSURERS

BuUsINESS MoDEL AND OPERATIONAL STRUCTURE

ATI PHyYsICAL THERAPY OPERATES UNDER A BUSINESS MODEL THAT EMPHASIZES OUTPATIENT REHABILITATION SERVICES,
INCLUDING PHYSICAL THERAPY, OCCUPATIONAL THERAPY, AND SPORTS MEDICINE. THE COMPANY SERVES A DIVERSE PATIENT
BASE, INCLUDING INDIVIDUALS RECOVERING FROM SURGERY, SPORTS INJURIES, OR CHRONIC CONDITIONS.

CLINIC NETWORK AND SERVICES

ATI MAINTAINS AN EXTENSIVE NETWORK OF CLINICS ACROSS MULTIPLE STATES, EACH STAFFED BY LICENSED PHYSICAL
THERAPISTS AND REHABILITATION SPECIALISTS. THE CLINICS OFFER PERSONALIZED TREATMENT PLANS DESIGNED TO OPTIMIZE
PATIENT RECOVERY AND IMPROVE FUNCTIONAL OUTCOMES. SERVICES INCLUDE MANUAL THERAPY, THERAPEUTIC EXERCISE,
NEUROMUSCULAR RE-EDUCATION, AND PAIN MANAGEMENT TECHNIQUES.

CORPORATE STRUCTURE AND MANAGEMENT

UNDER THE PRIVATE OWNERSHIP OF LEONARD GREEN & PARTNERS, AT| PHYSICAL THERAPY’S MANAGEMENT FOCUSES ON
OPERATIONAL EFFICIENCY AND QUALITY CARE DELIVERY. THE COMPANY EMPLOYS A CENTRALIZED ADMINISTRATIVE STRUCTURE
THAT SUPPORTS INDIVIDUAL CLINICS WITH RESOURCES SUCH AS MARKETING, COMPLIANCE, TRAINING, AND TECHNOLOGY
INTEGRATION. THIS APPROACH ENSURES CONSISTENCY IN SERVICE QUALITY AND ADHERENCE TO REGULATORY STANDARDS.



IMPACT oF OWNERSHIP ON SERVICES AND GROWTH

THE OWNERSHIP oF AT PHYSICAL THERAPY BY LEONARD GREEN § PARTNERS HAS HAD A PROFOUND IMPACT ON THE
COMPANY’S TRAJECTORY. PRIVATE EQUITY OWNERSHIP HAS ENABLED AT| TO ACCELERATE ITS GROWTH THROUGH CAPITAL
INVESTMENT AND STRATEGIC ACQUISITIONS.

INVESTMENT IN TECHNOLOGY AND INNOVATION

ONE OF THE MOST SIGNIFICANT BENEFITS OF PRIVATE EQUITY OWNERSHIP IS THE AVAILABILITY OF FUNDING FOR INNOVATION.
ATI PHYSICAL THERAPY HAS LEVERAGED THIS TO IMPLEMENT CUTTING-EDGE REHABILITATION TECHNOLOGIES, ELECTRONIC
HEALTH RECORDS, AND TELEHEALTH SERVICES, ENHANCING PATIENT ACCESS AND TREATMENT EFFECTIVENESS.

ExPANSION AND MARKET PENETRATION

UNDER LEONARD GREEN § PARTNERS, AT| HAS EXPANDED ITS GEOGRAPHIC FOOTPRINT CONSIDERABLY. THE COMPANY HAS
ACQUIRED SEVERAL REGIONAL PHYSICAL THERAPY PROVIDERS, INTEGRATING THEM INTO ITS NETWORK TO INCREASE MARKET
SHARE AND IMPROVE SERVICE AVAILABILITY. THIS EXPANSION STRATEGY HAS MADE AT| ONE OF THE TOP OUTPATIENT
REHABILITATION PROVIDERS IN THE U.S.

QUALITY AND PATIENT OUTCOMES

PRIVATE EQUITY OWNERSHIP ALSO SUPPORTS INVESTMENTS IN STAFF TRAINING AND QUALITY IMPROVEMENT INITIATIVES. AT]
PHYSICAL THERAPY PLACES A STRONG EMPHASIS ON MEASURABLE PATIENT OUTCOMES, UTILIZING DATA ANALYTICS TO REFINE
TREATMENT PROTOCOLS AND IMPROVE RECOVERY RATES.

FUTURE PROSPECTS AND INDUSTRY POSITION

LOOKING AHEAD, THE OWNERSHIP STRUCTURE OF AT| PHYSICAL THERAPY POSITIONS THE COMPANY WELL FOR CONTINUED
SUCCESS IN A COMPETITIVE HEALTHCARE ENVIRONMENT. THE OUTPATIENT PHYSICAL THERAPY MARKET IS EXPECTED TO GROW
DUE TO INCREASING DEMAND FOR REHABILITATIVE SERVICES DRIVEN BY AN AGING POPULATION AND HEIGHTENED AW ARENESS OF
PHYSICAL HEALTH.

STRATEGIC GROWTH OPPORTUNITIES

ATI IS LIKELY TO PURSUE FURTHER EXPANSION THROUGH:

1. ACQUISITIONS OF SMALLER CLINIC GROUPS
2. INVESTMENTS IN TELEHEALTH AND DIGITAL REHABILITATION PLATFORMS
3. PARTNERSHIPS WITH HEALTHCARE PROVIDERS AND PAYERS

4. DEVELOPMENT OF SPECIALIZED REHABILITATION PROGRAMS

CHALLENGES AND CONSIDERATIONS

DESPITE STRONG PROSPECTS, ATI PHYSICAL THERAPY FACES CHALLENGES COMMON TO THE HEALTHCARE SECTOR, INCLUDING
REGULATORY CHANGES, REIMBURSEMENT PRESSURES, AND WORKFORCE SHORTAGES. THE BACKING OF LEONARD GREEN



PARTNERS PROVIDES RESOURCES TO NAVIGATE THESE CHALLENGES EFFECTIVELY.

FREQUENTLY ASKeD QUESTIONS

WHo ownNs ATI| PHYsICAL THERAPY?

ATI PHYSICAL THERAPY IS OWNED BY W ARBURG PINCUS, A GLOBAL PRIVATE EQUITY FIRM THAT ACQUIRED THE COMPANY IN
2014.

Is ATI PHYSICAL THERAPY A PUBLICLY TRADED COMPANY?

No, ATI PHYSICAL THERAPY IS A PRIVATELY HELD COMPANY AND IS NOT PUBLICLY TRADED.

\WHeN DID W ARBURG PINCcUS ACQUIRE AT PHYSICAL THERAPY?

W ARBURG PINCUS ACQUIRED AT PHYSICAL THERAPY IN 20 14.

Does ATI PHYsICAL THERAPY HAVE ANY OTHER MAJOR INVESTORS OR OWNERS?

ASIDE FROM W/ ARBURG PINCUS, ATI PHYSICAL THERAPY HAS RECEIVED INVESTMENTS FROM OTHER PRIVATE EQUITY GROUPS
DURING ITS GROWTH, BUT W/ ARBURG PINCUS REMAINS THE PRIMARY OWNER.

HAs ATI PHYsICAL THERAPY BEEN ACQUIRED OR MERGED WITH OTHER COMPANIES
RECENTLY?

AS OF THE LATEST INFORMATION IN 2024, AT| PHYSICAL THERAPY HAS NOT ANNOUNCED ANY RECENT MERGERS OR
ACQUISITIONS.

\Y¥/Ho FOUNDED AT I PHYsICAL THERAPY?

ATI PHYSICAL THERAPY WAS FOUNDED BY JEFF HENNINGSEN IN 1996.

Is ATl PHYSICAL THERAPY PART OF A LARGER HEALTHCARE ORGANIZATION?

ATI PHYSICAL THERAPY OPERATES AS AN INDEPENDENT COMPANY UNDER THE OWNERSHIP OF W/ ARBURG PINCUS AND IS NOT
PART OF A LARGER HEALTHCARE CONGLOMERATE.

How HAS OWNERSHIP BY W/ ARBURG PINCUS IMPACTED ATI| PHYsICAL THERAPY?

UNDER W ARBURG PINCUS'S OWNERSHIP, AT | PHYSICAL THERAPY HAS EXPANDED ITS SERVICES AND GEOGRAPHIC REACH
SIGNIFICANTLY, BECOMING ONE OF THE LARGEST PHYSICAL THERAPY PROVIDERS IN THE U.S.

\X/HERE CAN | FIND OFFICIAL O\WNERSHIP INFORMATION ABOUT ATI PHYSICAL THERAPY?

OFFICIAL OWNERSHIP INFORMATION ABOUT AT| PHYSICAL THERAPY CAN BE FOUND THROUGH COMPANY PRESS RELEASES,
X ARBURG PINCUS'S ANNOUNCEMENTS, AND BUSINESS DATABASES SUCH AS BLooMBERG OR CRUNCHBASE.



ADDITIONAL RESOURCES

1. INsipe ATI PrysicAL THERAPY: OWNERSHIP AND OPERATIONS UNVEILED

THIS BOOK PROVIDES AN IN-DEPTH LOOK INTO THE OWNERSHIP STRUCTURE AND BUSINESS MODEL OF AT| PHYSICAL THERAPY.
[T EXPLORES HOW THE COMPANY WAS FOUNDED, ITS GROWTH TRAJECTORY, AND THE KEY FIGURES BEHIND ITS SUCCESS.
READERS GAIN INSIGHT INTO THE CORPORATE STRATEGIES THAT HAVE MADE AT| A LEADER IN OUTPATIENT REHABILITATION
SERVICES.

2. THE Business oF PHysICAL THerAPY: CASE STuby oN AT/

FocusING oN ATI PHYSICAL THERAPY AS A CASE STUDY, THIS BOOK EXAMINES THE BUSINESS SIDE OF PHYSICAL THERAPY
PRACTICES. |T COVERS TOPICS SUCH AS OWNERSHIP MODELS, FRANCHISING, AND MANAGEMENT WITHIN THE HEAL THCARE
INDUSTRY. THE BOOK IS VALUABLE FOR ENTREPRENEURS AND HEALTHCARE PROFESSIONALS INTERESTED IN THE OPERATIONAL
ASPECTS OF PHYSICAL THERAPY CLINICS.

3. HEAL THCARE GIANTS: THE OWNERSHIP BEHIND A T1 PHYSICAL THERAPY

THIS TITLE DELVES INTO THE MAJOR INVESTORS AND PARENT COMPANIES INVOLVED WITH AT| PHYSICAL THERAPY. |T
DISCUSSES PRIVATE EQUITY INVOLVEMENT AND HOW OWNERSHIP IMPACTS COMPANY POLICIES AND GROWTH. THE BOOK OFFERS
A COMPREHENSIVE UNDERSTANDING OF THE FINANCIAL FORCES SHAPING AT| AND SIMILAR HEALTHCARE PROVIDERS.

4. ENTREPRENEURSHIP IN REHABILITATION: THE STORY OF AT/| PHYSICAL THERAPY

THIS NARRATIVE CHRONICLES THE ENTREPRENEURIAL JOURNEY OF AT| PHYSICAL THERAPY'S FOUNDERS AND EARLY INVESTORS.
[T HIGHLIGHTS CHALLENGES FACED DURING STARTUP PHASES AND HOW OWNERSHIP DECISIONS INFLUENCED COMPANY CULTURE
AND EXPANSION. READERS GET A PERSONAL LOOK AT THE LEADERSHIP BEHIND AT I’S RISE.

5. CorrPorATE OWNERSHIP IN PHYSICAL THERAPY: A TI’s BUSINESS MoDEL EXPLAINED

EXPLORING THE CORPORATE OWNERSHIP STRUCTURE OF AT|, THIS BOOK BREAKS DOWN HOW THE COMPANY IS ORGANIZED
LEGALLY AND FINANCIALLY. |T EXPLAINS THE ROLES OF SHAREHOLDERS, EXECUTIVES, AND BOARD MEMBERS IN GUIDING THE
COMPANY’S DIRECTION. THE BOOK ALSO TOUCHES ON REGULATORY CONSIDERATIONS RELEVANT TO OWNERSHIP IN HEAL THCARE.

6. PRIVATE EQUITY AND PHYSICAL THERAPY: THE A TI EXPERIENCE

THIS BOOK INVESTIGATES THE ROLE OF PRIVATE EQUITY FIRMS IN THE OWNERSHIP AND MANAGEMENT OF AT | PHYSICAL
THERAPY. IT DISCUSSES HOW INVESTMENT STRATEGIES AFFECT SERVICE DELIVERY, COMPANY CULTURE, AND GROWTH PLANS.
THE ANALYSIS PROVIDES A CRITICAL VIEW OF THE PROS AND CONS OF PRIVATE EQUITY INVOLVEMENT IN HEALTHCARE.

7. OWNERSHIP TRANSITIONS IN HEAL THCARE: A T! PHYSICAL THERAPY AS A MODEL

FOCUSING ON OWNERSHIP CHANGES OVER TIME, THIS BOOK LOOKS AT ATI’S HISTORY OF ACQUISITIONS, MERGERS, AND
LEADERSHIP SHIFTS. |T EXAMINES HOW THESE TRANSITIONS HAVE IMPACTED OPERATIONAL EFFICIENCY AND PATIENT CARE. THE
BOOK SERVES AS A GUIDE FOR UNDERSTANDING OWNERSHIP DYNAMICS IN EVOLVING HEALTHCARE COMPANIES.

8. LEADERSHIP AND OWNERSHIP: THE PEOPLE BEHIND A T| PHYSICAL THERAPY

THIS TITLE PROFILES THE KEY INDIVIDUALS WHO OWN AND LEAD ATI| PHYSICAL THERAPY. |T INCLUDES INTERVIEWS,
BIOGRAPHIES, AND LEADERSHIP PHILOSOPHIES THAT HAVE SHAPED THE COMPANY’S SUCCESS. READERS LEARN ABOUT THE
CONNECTION BETWEEN EFFECTIVE OWNERSHIP AND ORGANIZATIONAL GROWTH IN PHYSICAL THERAPY.

Q. UNDERSTANDING WHO OwnNs A TI PHYsICAL THERAPY: A COMPREHENSIVE GUIDE

A STRAIGHTFORWARD GUIDE AIMED AT PATIENTS, INVESTORS, AND INDUSTRY INSIDERS, THIS BOOK CLARIFIES THE OWNERSHIP
STRUCTURE OF ATI PHYSICAL THERAPY. IT PROVIDES DETAILED EXPLANATIONS OF THE COMPANY’S STAKEHOLDERS,
GOVERNANCE, AND FINANCIAL BACKERS. THE BOOK HELPS DEMYSTIFY CORPORATE OWNERSHIP FOR THOSE SEEKING TRANSPARENCY
IN HEALTHCARE SERVICES.
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