wisconsin economic development corp

wisconsin economic development corp is a pivotal organization dedicated to fostering economic
growth and business development within the state of Wisconsin. As a central hub for economic
initiatives, the Wisconsin Economic Development Corp (WEDC) plays a critical role in promoting job
creation, supporting entrepreneurs, and enhancing the overall business climate. This article explores
the various aspects of the Wisconsin Economic Development Corp, including its mission, key
programs, funding opportunities, and impact on local communities. Understanding the structure and
services of WEDC is essential for businesses, investors, and policymakers aiming to contribute to
Wisconsin's economic success. The information provided here highlights how WEDC collaborates
with stakeholders to drive innovation and sustainable development. Following this introduction, the
article presents a detailed table of contents outlining the main topics covered.
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Overview of Wisconsin Economic Development Corp

The Wisconsin Economic Development Corp is the state’s lead economic development agency,
established to support economic growth and competitiveness. WEDC serves as a catalyst for
business expansion, innovation, and community development across Wisconsin. Its mission centers
on attracting and retaining businesses, promoting exports, and enhancing workforce capabilities.
The organization operates through a combination of public and private sector collaboration,
leveraging resources to maximize economic impact. WEDC's strategic approach aligns with
statewide priorities, including technological advancement, infrastructure improvement, and
sustainability initiatives.

Organizational Structure

WEDC operates under a board of directors appointed by state government officials, ensuring
alignment with Wisconsin’s economic policies. The agency employs a team of economic development
professionals specializing in various sectors such as manufacturing, technology, agriculture, and
tourism. This structure enables WEDC to offer tailored assistance to businesses of different sizes
and stages of development. Additionally, the organization works closely with regional development
agencies to address local economic needs effectively.



Mission and Vision

The core mission of WEDC is to foster a vibrant and resilient economy by supporting business
growth, innovation, and workforce development. The vision emphasizes Wisconsin as a premier
location for investment and entrepreneurship, driven by a skilled workforce and a strong
infrastructure. This mission guides all initiatives and programs, ensuring that efforts contribute to
long-term economic sustainability and competitiveness.

Key Programs and Services

Wisconsin Economic Development Corp offers a comprehensive suite of programs and services
designed to support businesses at every stage of growth. These initiatives focus on business
attraction, retention, expansion, and innovation. WEDC’s programs are crafted to address the unique
challenges faced by Wisconsin’s diverse industries, providing resources that enhance operational
efficiency and market reach.

Business Development Assistance

WEDC provides expert consulting and technical assistance to help businesses plan and execute
growth strategies. This includes market analysis, site selection support, regulatory guidance, and
workforce training programs. The agency’s business development teams work directly with
companies to identify opportunities and overcome barriers to expansion.

Export and International Trade Support

The corporation supports Wisconsin businesses in accessing global markets through export
promotion programs. These services include trade mission participation, market research, and
connection to foreign buyers. By facilitating international trade, WEDC helps companies diversify
revenue streams and increase competitiveness.

Innovation and Entrepreneurship Programs

WEDC fosters innovation by supporting startups and technology-based firms with resources such as
incubators, accelerators, and grant programs. These initiatives aim to cultivate a robust
entrepreneurial ecosystem, encouraging the development of new products and services that drive
economic growth.

Funding and Incentives

One of the critical functions of the Wisconsin Economic Development Corp is administering financial
incentives to attract and retain businesses. These incentives are designed to reduce costs, stimulate

investment, and encourage job creation throughout the state. WEDC'’s funding programs are diverse,
targeting different sectors and business needs.



Grants and Loans

WEDC offers various grant and loan programs to support capital investment, workforce training, and
research and development. These financial tools help businesses address funding gaps and
undertake projects that might otherwise be financially unfeasible. The availability of these resources
often serves as a deciding factor for companies considering expansion or relocation to Wisconsin.

Tax Credits and Exemptions

The agency administers several tax credit programs aimed at incentivizing job creation, capital
investment, and environmental sustainability. Examples include credits for research and
development expenses, job creation tax credits, and brownfield redevelopment incentives. These tax
benefits enhance Wisconsin’s business-friendly environment and encourage long-term investments.

Customized Incentive Packages

For large-scale projects or strategic economic initiatives, WEDC collaborates with state and local
partners to develop customized incentive packages. These packages are tailored to meet specific
business needs and maximize economic impact. The negotiation process ensures that incentives
align with job creation goals and community benefits.

Impact on Wisconsin’s Economy

The Wisconsin Economic Development Corp has made significant contributions to the state’s
economic vitality through its programs and initiatives. By supporting business growth and
innovation, WEDC has helped increase employment opportunities, raise wages, and diversify the
economic base. The agency’s efforts have also enhanced the competitiveness of Wisconsin
businesses in national and global markets.

Job Creation and Retention

WEDC's initiatives have directly contributed to the creation and retention of thousands of jobs
across various sectors. By facilitating business expansions and attracting new companies, the agency
supports workforce growth and stability. These employment opportunities contribute to improved
living standards and economic security for Wisconsin residents.

Economic Diversification

The corporation plays a vital role in promoting diversification within Wisconsin’s economy. By
supporting emerging industries such as technology, renewable energy, and advanced
manufacturing, WEDC helps reduce dependence on traditional sectors. This diversification enhances
economic resilience and positions the state for long-term success.



Community Development

Beyond business support, WEDC contributes to community development by encouraging
investments in infrastructure, education, and quality of life improvements. These efforts help create
attractive environments for businesses and residents alike, fostering sustainable economic
ecosystems.

Partnerships and Collaborations

Collaboration is a cornerstone of the Wisconsin Economic Development Corp’s strategy. The agency
partners with local governments, educational institutions, private sector organizations, and federal
entities to maximize resources and achieve shared economic goals. These partnerships enable more
comprehensive and effective economic development efforts.

Local and Regional Agencies

WEDC works closely with regional development organizations to tailor programs that address
specific local needs. This decentralized approach ensures that economic development initiatives are
responsive to community priorities and leverage regional strengths.

Educational Institutions

Collaboration with universities and technical colleges is essential to workforce development and
innovation. WEDC supports partnerships that promote skills training, research commercialization,
and entrepreneurship education, aligning workforce capabilities with industry demands.

Private Sector Engagement

Engagement with businesses and industry associations helps WEDC stay attuned to market trends
and challenges. This input informs program design and policy advocacy, ensuring that economic
development efforts are relevant and impactful.

Future Directions and Strategic Goals

The Wisconsin Economic Development Corp continues to evolve its strategies to address emerging
economic trends and challenges. Future plans emphasize innovation, sustainability, and inclusivity
to build a resilient economy capable of adapting to global shifts. WEDC is committed to leveraging
technology and data-driven approaches to optimize economic development outcomes.

Focus on Technology and Innovation

Advancing technological innovation remains a top priority, with increased investment in digital
infrastructure, research initiatives, and support for high-tech industries. These efforts aim to



position Wisconsin as a leader in cutting-edge sectors.

Sustainable Economic Growth

WEDC is integrating sustainability into its economic development framework by promoting green
technologies, energy efficiency, and environmentally responsible business practices. This focus
supports long-term economic health and environmental stewardship.

Enhancing Workforce Development

Recognizing the critical role of human capital, WEDC plans to expand workforce training programs,
apprenticeships, and career pathways that meet the needs of a dynamic economy. Emphasis on
diversity and inclusion ensures that opportunities are accessible to all Wisconsin residents.

Expanding Global Competitiveness

To enhance Wisconsin’s position in the global marketplace, WEDC aims to strengthen export
assistance programs and attract foreign direct investment. These initiatives will help local
businesses access new markets and enhance economic prosperity statewide.

e Commitment to public-private partnerships

Investment in infrastructure modernization

Utilization of data analytics for decision-making

Support for small and medium-sized enterprises (SMEs)

Promotion of inclusive economic opportunities

Frequently Asked Questions

What is the primary mission of the Wisconsin Economic
Development Corporation (WEDC)?

The primary mission of the Wisconsin Economic Development Corporation (WEDC) is to foster job
creation, business growth, and economic development across Wisconsin by providing resources,
support, and financing to businesses and communities.



How does WEDC support small businesses in Wisconsin?

WEDC supports small businesses through various programs including grants, loans, technical
assistance, and workforce development initiatives aimed at helping small businesses expand,
innovate, and compete globally.

What types of funding opportunities does the Wisconsin
Economic Development Corporation offer?

WEDC offers multiple funding opportunities such as business development loans, capital access
programs, grants for innovation and technology, and tax credits designed to stimulate investment
and job creation in Wisconsin.

How can businesses apply for assistance or programs through
WEDC?

Businesses can apply for assistance by visiting the WEDC website, identifying the relevant program,
and submitting an online application or contacting WEDC representatives directly for guidance
through the application process.

What role does WEDC play in promoting workforce
development in Wisconsin?

WEDC collaborates with educational institutions, employers, and community organizations to design
workforce training programs, apprenticeships, and skills development initiatives that align with the
needs of Wisconsin's evolving industries.

How does WEDC contribute to innovation and technology
growth in Wisconsin?

WEDC promotes innovation and technology growth by funding research and development projects,
supporting startups and tech companies, and fostering partnerships between universities and
businesses to accelerate commercialization of new technologies.

What recent initiatives has WEDC launched to enhance
economic recovery post-pandemic?

Recently, WEDC has launched initiatives such as the COVID-19 Business Recovery Grant Program,
targeted support for industries hardest hit by the pandemic, and strategic investments in sectors like
manufacturing and healthcare to stimulate economic recovery and resilience.

Additional Resources

1. Economic Growth Strategies in Wisconsin: A Comprehensive Guide
This book explores the various strategies implemented by the Wisconsin Economic Development
Corporation to foster sustainable economic growth across the state. It covers topics such as public-



private partnerships, innovation hubs, and workforce development initiatives. Readers will gain
insights into how Wisconsin balances traditional industries with emerging sectors to create a
resilient economy.

2. The Role of WEDC in Shaping Wisconsin’s Business Landscape

Focusing on the Wisconsin Economic Development Corporation (WEDC), this title delves into the
organization's mission, programs, and impact on local businesses. It highlights case studies of
successful companies that benefited from WEDC support and discusses challenges faced in
economic revitalization. This book is essential for understanding the institutional framework behind
Wisconsin’s economic progress.

3. Innovating Wisconsin: Technology and Economic Development

This book examines how technological innovation drives economic development initiatives in
Wisconsin, featuring the role of WEDC in promoting tech startups and research collaborations. It
discusses policies aimed at attracting high-tech industries and fostering an ecosystem conducive to
innovation. Readers learn about the intersection of technology, policy, and economic growth in the
state.

4. Workforce Development and Economic Prosperity in Wisconsin

A deep dive into Wisconsin’s workforce development programs supported by the WEDC, this book
emphasizes the importance of skills training and education in economic development. It discusses
partnerships between educational institutions and businesses to meet labor market demands. The
book highlights success stories of workforce initiatives that have enhanced the state’s
competitiveness.

5. Sustainable Economic Development: Wisconsin’s Approach

This book explores how Wisconsin integrates sustainability into its economic development plans,
with a focus on WEDC'’s efforts to promote green industries and environmentally friendly practices.
It includes analysis of energy policies, clean technology investments, and community development
projects. Readers will understand how economic growth and environmental stewardship can coexist
in Wisconsin’s development model.

6. Public-Private Partnerships in Wisconsin’s Economic Development

Analyzing the collaborative efforts between government entities like WEDC and private sector
players, this title illustrates how partnerships drive infrastructure projects, business expansions, and
innovation. Case studies demonstrate successful alliances and the challenges of balancing diverse
stakeholder interests. The book offers lessons applicable to other regions seeking economic
revitalization through cooperation.

7. Rural Economic Development in Wisconsin: Challenges and Opportunities

This book addresses the unique economic development challenges faced by rural communities in
Wisconsin and the role of WEDC in addressing them. It discusses initiatives aimed at improving
connectivity, supporting agriculture, and attracting new industries to less urbanized areas. The book
provides a comprehensive overview of strategies to promote equitable economic growth statewide.

8. Entrepreneurship and Small Business Growth in Wisconsin

Focusing on the entrepreneurial ecosystem, this book highlights how WEDC supports startups and
small businesses through funding, mentorship, and networking opportunities. It features profiles of
successful entrepreneurs and insights into overcoming common obstacles. The book serves as a
resource for those interested in fostering entrepreneurship within the state.



9. Wisconsin’s Economic Development Policy: Past, Present, and Future

This title provides a historical perspective on Wisconsin’s economic development policies, tracing
the evolution of WEDC and its predecessor organizations. It evaluates the effectiveness of different
policy approaches and projects future trends and challenges. Readers gain a broad understanding of
how economic development strategies have shaped Wisconsin’s economic landscape over time.
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